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Komiter Bepxosmoi Pamw VYkpainu 3
nuTaHb (iHaHCiB, IONATKOBOI T4 MUTHOI
NONITHKH

Komia: Kowmiter Bepxoroi Panu Yxpaiun
3 THTAHb EKOHOMIYHOTO PO3BHTKY

Hodo 3axononpockmis Ne 5688 ma Ne 5689

BiznoBingHo 10 4YacTHHM TPeThOi CTATTi 20' 3axony Vkpaiau «[Ipo AHRTHMOHONONEHHMI
KoMiter YKpainm» AHTHMOHOIONBHHM KoMiTeToM Ykpainn (mami — Komirer) ompansoBano
npoexTH 3axoHiB Ykpainu «IIpo BHeceHHs 3MiH n0 1l0faTKOBOTO KOJEKCY Yxpainn moae
CTBOPEHHS CIIPHATIMBHX YMOB Ul 3aJIydeHHS MacITaOHHX IHBECTHIIH Yy MPOMHCIIOBE
BUPOGHHUIITBOY (3apeccTpoBanuii y Bepxosniit Pani Ykpainn 22.06.2021 3a N 5688) Ta «lIpo
BHECEHHs] 3MiH jJ0 MHTHOre Kojekcy YKpaiHH INOJA0 CTBOPEHHS CHPUATIHBHUX YMOB ATA
3aydeHAs MacITaGHMX iHBECTHNIH Yy MpPOMHCNOBE BHPOOHHUTBOY (3apeeCTPOBAHHH Yy
Bepxosmiit Pani Ykpainn 22.06.2021 3a Ne 5689) (mami — 3aKOHOMPOEXT Ne 5688 Ta
3axonomnpoekt Ne 5689, zakoHonpoekTu). ONpaioBaBLIM BKa3aHi 3aKOHOIPO¢KTH, Kowmirer, B
Mexax TTOBHOBaXEHE, OB IOMIIAE.

07.09.2021 3a Ne 1710-IX Bepxosuowo Panoro Ykpaiuu 6y npuiinstuf 3axoH YKpaiiH
«[Ipo BHeceHHs 3Min mo 3axoHy Ykpainu «[Ipo iHAycTpiaMBHI HapKE» Té ACIKHX IHIIHX
3aKOHONABYMX AKTiB YKpaiHM IMOZO 3aIyYeHHs {HBeCTHIIH y IPOMHCIOBHH CEKTOD CKOHOMIKH
LIIAXOM CTHMYTIOBAHHA CTBODEHHs IHOYCTpIaibHHX INapkis». Bxasamuit 3akon VYKpaisn
IPHRHATO Ha OCHOBI IpoeKTy 3akoHy Ne 4416, aapeectposanoro y Bepxosriii Pagi Ykpainu
10.12.2020 (nani — 3axoHonpoexT No 4416Y, .

Ha erani onpamioBaHHs 3aKOHONMpPOEKTY No 4416' KomiTeroM BifIOBiTHO O YaCTHHH
TPeTBOi CTATTI 20' 3akony Vipainu «[Ipo AHTHMOHONONGHHH KOMITET YKpalHH» JIHCTOM BIJ(
04.01.2020 Ne 300-29/02-19 (komis ucTa foaaeTses) Gyno Hamicnano 1o Komitery BepxoBHOL
Pagu VYkpaiHM 3 [HTaHe €KOHOMIUHOrO pO3BHTKY 3ayBaKCHHA Ta pono3nuii oo
3aKOHONPOEKTY 44167 momo nHeobximpocTi BpaxyBaHHS IIPaBHMI JIEpXKéBHOI  JIOTIOMOTH
V6’ eKTaM TOCIIOIAPIOBAHHS TNl Yac CTBOPESHHA Ta QYHKIIOHYBaHHES IHAYCTpiz ABHAX NapKiB Ta
HATIONSTATH HA BpaxyBaHHi B 3akoHompoekTi 44167 najanux KoMmiTeroM 3ayBakeHb, Kl He
OYJI0 PO3LNAHYTO T B3ATO QO YBATH,

Takox jHcTOM Bin 27.09.2021 Ne 500-2901-14044 (xomnis nucra goxaebes) KomiteTroM
HamicmaHo mo KomiteriB BepxopHoi Pamm Ykpaisd eKcnepTHMH BHCEOBOK CTOCOBHO
3aKOHONIPOEKTY 4416, sxkuit migrotoeneno ekcnepraMH IIpoexTy TeXH UHOI JOIIOMOTH




€sponeiicekoro Corozy «llinTpuMka AHTHMOHONOJIBHOTO KOMITETY YKpaiHW y BIPOB3JKEHI
HpPaBHI JeprkaBHOI JOMOMOTH.

Biamogigno A0 BKa3aHOTO €KCIEPTHOTO BHCHOBKY JepikaBHA IATP iMKa, 1o Oyie
HANABATHCH IHINATOPaM CTBOPEHH, KepYIOUMM KOMOAHIgM Ta YYACHHKAM IHIYCTpiadbHHX
[IapKiB, IMIArac oIiHil AHTAMOHONOIBHAM KOMITETOM YKpaiHH Ha BiIOB{)[HICTH MpPABHIAM
JepkasHol JomoMord. BogHowac, He3aCTOCYBAHHS TIPABKII JEPHKABHOT JONOMOI A CYIIePeUHTHME
MiKHAPONHHM 30608’ A3aHHAM YKpaiHi 3a Y000 Ipo acoriaiiio.

Ilpu oMy, BKa3aHUI eKCIIEpTHUN BHCHOBOK CTOCYBaBCS, KpiM 3aKOHOM)Y0eKTYy Ne 4416',
Takox 3akoHonpoexTie No 5688 1a No 5689.

Higmacanasam Yroan npo aconianiio Mix YkpaiHoro, 3 ofHiel cTOpoHH, T1 €BponeHCEKHM
CorozoM, €BpoNeHCHKUM CITIBTOBAPHCTBOM 3 aTOMHOI eHeprii 1 IXHiMH aepxanaMi-wIeHaMH, 3
iHmol croponH {nani — YroJaa npo acouianiio), Ykpaina npuinana Ha cebe 30008’ A3aHHS 3THIHO
cTarTi 264 3a3HaveHol YTroAH 3aCTOCOBYBATH NMpaBuia (PYHKUIOHYBAHHA ACPMKABHOI AONOMOIH,
BHU3HAYeHi ctarTaMu 262, 263 (3) abo 263 (4) uiei Yromu, Ta BUKOPHCTOBY3aTH BIANOBiAHY
cynoBy npakTuky Cyxy €spomneiicekoro Colo3y, a TakoX BTOPHHHE 3aKOHOJABCTBO, PAMKOBI
TMONOKEHH, KepiBHI MPUHLUNK Ta iHUII YHHHI aAMiHicTpaTHBRHI akTH Coro3y.

YacTuHow mepmiord crarrt 262 Yroaw npo acollaliiy BCTAHORIEHO, mo Oyae-ska
JomoMora, Haiana YKpaiHolo abo kpaiHamu-uneHamMH €sponeiicskoro Colo3y 3 BHKOPHCTAHHIM
IepkaBHUX pecypeiB, IO cHOTBOPIOE abo 3arpokye CHOTBOPHTH KOHKY['CHIIIO HIISXOM
HAJaHHA [IepeBar OKpeMHM MiANPHEMCTBAM abo BUPOGHHLTBY OKPEMHX TOBapIE, € HECYMICHOIO 3
HanexcHum ynxyionveannsm yiel Yeoou B Tilt Mipi, B kil BoHa MojKe BIINIMBATH Ha TOPTIBIIIO
MK CTopoHaMH.

IlynkTOM «a» 4acTHHH TpeThoi cTaTti 262 Yroau npo acouialilo BCTAHOEIEHO, IO MOJMCE
B6ANCAMUCA CYMICHOI 3 HANICKHAM BHUKOHAHHAM YTIOJH, 30KpeMa, JOMOMOr: AIS CIPHUSHHA
€KOHOMIYHOMY PO3BUTKY perioHiB 3 HaI3BHYaliHO HHU3BKHM PiBHEM KHTTA 400 I3 CYTTEBHM
piBHeM Ge3pobirTTa.

[Ipu uboMy, ctarteto 19 3akony Ykpainn «[Ipo mikHapomHi gorosopr» mepeabadeHo,
AKIO MDXHAPOAHKM JOTOBOPOM YKpaiHH, sKHH HabpaB 4MHHOCTI B YCTAHOBICHOMY HOPSJIKY,
BCTAHOBIEHO iHIN IIpaBHIa, HDX Ti, WO NependayeHi y BIANOBIAHOMY axkTi 3aKOHOJABCTBA
VKpaiHu, TO 3aCTOCOBYIOTECS IIPABHIIA MiI*KHAPOHOTO JOrOBOPY.

3axon Ykpainu «[Ipo zepxaBHy gomoMory cyG’ekTaM rocnoAapioBaHAs:> (Jam — 3akoH)
6YB OpHHHATHI HA BUKOHAHHA MIXHAPOJAHMX 3000B’A3aHE YKpaiHH, 30KpeMa, 3a YTOJO0K I1po
acowiaitito, Ta HabpaB YMHHOCT] y moBHOMY obcsi3i 02.08.2017.

BiprosigHo no nymaxkty 1 dacTuHu mepmoi cratri 1 3akomHy JepikaBHa AomoMora
cy6’exTaM rocnojapioBanua (man — JepikaBHa JomoMora) — miaTpuMka y €yne-akiit gopmi
Cy0’€KTIB TOCNOMAPIOBAHHA 34 PAXyHOK pPECYpCiB JEpKaBH HHM MICHEBHX pecypceis, IO
COTBOPIOE 200 3arposKye CIIOTBOPEHHAM €KOHOMIYHOI KOHKYPEHLII, CTBOPIOIO'H MEPEBard JUd
BHPOOHHITBA OKPEMHMX BUIIB TOBapiE YH MPOBAMKEHHA OKPEMHX BHIIB IOCHOIAPCHKOI
IiSTIBHOCTI.

TobTo, Aep:KaBHa MiATPUMKA € AEPKABHOIO AOMOMOrOH0, AKINO OAHOYACHO BHKOHYIOTHCA
TaKi YMOBH:

- MATPUMKA HAAETheA cy0’ €KTY rocTofapoBanHs,

- (inancyBaHHs NepiKaBHOI MIATPHMKM 3MIMCHIOETECS 3a PaXyHOK PeCy[<iB JEpPXKaBH YH
MiCLIEBHX pecypciB;

- ATpUMKA CTBOPKOE IE€peBard [ BHPOOHHNTBA OKPEMHX BHJIIB TOBapiB 4H
IPOBAJDKEHHA OKPEMUX BAIB rOCIOAApchkol ismbHOCTI;

- MiZITPHMKA CHIOTBOPIOE 260 3arpoXKye CHOTBOPEHHAM eKOHOMiUHOT KOHK/PEHIL].

Yactuna nepmra ctarti 4 3aKkoHY MICTATE HEBHUCPIIHHMH Ieperik (ops, ¥ SKHX MOXe
peai3oByBaTHC JepiKaBHA JOIIOMOTA.




3rizHo 3 wacTHHOIO mepmolo crarti 8 3akony YHNOBHOBaKEHHM OfraHOM y chepi
AepxaBHOI JormoMork ¢ Komirer,

BignoeinHo no nyskty 1 wacTHHH apyroi crarti 8 3akoHy J) IOBHOBAaXKEHE
VYIIOBHOBAXKEHOTO OPraHy HajleXHTh, 30KpeMa, OTPHMAaHHS Ta PO3IVIAX IOBIJOMIICHD TIpO HOBY
JIepKaBHY JOIOMOTY BiJl HaJaBa4iB Takol JOIIOMOTH Y MOPSAKY, BCTAHOBJIEHY 1AM 3aKOHOM,

Ilogannsa noBiTOMIIEHHS, HOTO PO3INIAN Ta PO3TIS CIPaBH IPO JEpH@BHY AOIOMOTIY
3AICHIOIOTECS B IIOPSAKY, BH3HAYCHOMY po3ainoM 4 3akoHy,

Iipu upomy crarteio 9 po3giry 4 3akoHy BCTAHOBJIEHO MOPSIOK MONAHEH NOBIOMIICHHS
PO HOBY JepXKaBHY AonoMory. BiloBiHo 10 YacTHE 1°AT01 cTaTTi 9 3aKony MOBIIOMIICHHS
Npo HOBY [JepXaBHY JONOMOrY MOJAKOTbCA  HaNaBauaMH  JE€pXkaBHOI  JONOMOIHU
YIIOBHOBAXKEHOMY OpraHy y BH3HAUCHOMY HHM IOPHJKY 3 YpPaxyBaHHAM CPOKIB pO3TIALY
IIOBi/IOMJIEHHS Ta CIIPaBH MO JEPKAaBHY J0IIOMOTY, BA3HAYEHHAX 3aKOHOM.

Y 3B’a3Kky 3 HaBeJEHHM 3BEpTacMoO yBary, mo 3akoHonpoekTH Ne 5088 Ta No 5689
nepeadavyaoTs HA3KY MOJATKOBHX Ta MHTHHX npedepeHIifl s y4YacHHKIB iHIYCTPialIbHHX
HAPKIB, {0 HANAKOTECS 32 PaXYHOK BITOBITHUX OIOIXKETIB.

LJooo 3axononpockmy Ne 5688

BianorinHo no mianyekry 1 myHkty 1 3akoHonpoekty Ne 5688, crartio 142 lomzatkororo
KOJEKCY YKpalHH IPOIIOHYEThCS JOMOBHUTH HOBHM NyHKTOM 142.4, 3riiHO 3 SKHM, 30KpeMa,
npuOYTOK YYacHHKA iHAYCTpialbHOIO MapKy, BKIIOYEHOTO 10 PeecTpy iHOyCTpianbHUX MapKiB,
BiZ 3AiHCHEHHS rocnojapceKoi AisNBHOCTI ¥ cdepax nepepobHoi mpoMucnopdeTi (posain 10,
xiac 11.07 posminy 11, posaima 13-17, 19-33, kpiM BHpOOHHMUTBA MiJaKLH3HIX TOBapiB), abo
HaykoBo-zociiznol gisnsrocti (po3ain 72 KBE]] 009:2010) sukiroyHO Ha TepiTopil (B Mexkax)
inycrpianbaux MapkiB, 3BLILHACTRCA B ONIOMATKYBAHHS MOAATKOM HA TPHOYTOK ITiANpPHEMCTR
IPOTArOM JIECSTH TOCHIZOBHHX POKIB NOYMHAIOWH 3 IIEPHIOTO HHCJIA MEPIIOro MicAld
KaJeHJapHOTO KBapTamy.

Takox, miamyHxktoM 2 myHkry 1 3axoHompoekTy Ne 5688 mpomoHyerbcd JONOBHHTH
crarrio 197 TloxgaTrkoBoro KoAekcy YKpaiHH HOBHM MyHKToM 197.26, 3rigHo 3 SKHM
3BIIBLHAIOTECSA BiJ ONQIATKYBAHHA [TOJIATKOM HA JI0faHY BapTICTh ONEPAIli 3 BB¢3CHHA HA MHTHY
TEpUTOpiI0 VKpaiHW V MHUTHOMY peXHMi IMIIOPTY HOBOIO yCTaTKyBanus (obnajHaHHT},
BH3HAYEHI B YacTHHI wocTiH cTarTi 287 MuTHOrO Kofekcy YKpPAiHH, 110 BBO3ATLCS YYACHHUKaMH
iHAYCTpianbHEX NapKiB, BKIIOYEHHX A0 Peectpy IHAyCTpianbHMX INapkiB, BHKIIOUHO s
BJIACHOI0 BHKODHCTAHHS IIJ 3OIACHEHHA HHMH JisnbHOcTi y cepax mepepodHOi
mpoMucioBocTi (posmin 10, kmac 11.07 posainy 11, posaimu 13-17, 19-33, kp M BHpOGHHUTBA
niZakiM3HHX TOBapis), abo HayxoBo-gochimmoi AismeHocTi (posain 72 KBET 009:2010) Ha
TepuTopii (B Mexax) iHjycTpiansHoro napky (6e3 npapa HalaHHA B OPEHJLY, JI3HHT 4K Nepefady
B KOPHCTYBaHHs TPETiM ocobaM Ha ByIb-SKUX iHIIHX yMOBAX), 33 YMOBH, IO B INOBiAHI TOBAPH
BHTOTOBJIEH] HE paHillle HiX 3a TPU POKH IO AaTH iX BBC3CHHS HA MHTHY TEPHTO )10 YKpalHu, He
OyIH y BAKOPHCTAHHI.

IligmynaxroM 3 mymkty 1 3akoHompoexty Ne 5688 HpONOHYETBCA NONOIHATH ILAITYHKT
266.4.2 nyHKTy 266.4 crarti 266 [logarkoBoro komekcy YKpaiHH HOBHM ab3alloM, 3TiHO 3
SK¥M CUIBCBKi, CeJMINHi, MichbKi paau Ta paqu of’eIHAHHX TEPUTOPIATBHIX POMA, MO
CTBOPEHI 3rij(HO i3 3aKOHOM Ta NEPCIeKTURHAM IIAaHOM QOPMYBAHHA TEPHUTOPiE: rpOMaj, MarTh
[pAB0 BCTAHOBTIOBATH MiNETH 3 MOJATKY, L0 CIUIAYyeThCA Ha BianoBiHil Tepuropii, 3 06’extin
HEXUTIOBOT HEPYXOMOCTi, IO 3HAXOAATHCS HA TEPHTOpil iHAyCTpialbEoro mnapky T4
nepeOyBalOTE Y BIACHOCTI YYACHHKIB iHAyCTpianbHOro mapKy, BKmO4eHoro mo Peectpy
imgycTpiameHux mapkis, KpiMm Toro, nepenbadaeTecd, D10 HA  TaKki  pINICHHS He
IOIIMPIOBATHMETBCH, 30KpeMa, 3akoH Yxpaiun «[Ipo JepxkaBHY jgononvory cy0’ekram
rOCHOZAPIOBAHHAY.

IlignynxToM 4 nyHkTy 1 3akoHonpoekty Ne 5688 mporoHyeThCA JONOBHUTH CTATTIO 284
[lozaTKOBOTO KOJIGKCY YKpaiHH HOBHM OyHKTOM 284.5, 3rilHO 3 SKMM B 4iCTHHI IUaTH 3a
3eMITI0 34 3eMeNbHI AUISHKM, INO BXOMATE [0 CKIAMy TEepHTOPIl IHAYCTpialbHHX Mapkis,
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RKITIOUEHHX 110 PeecTpy iHycTpianbHuX IAPKiB, HOPMATHBHY TPOLIOBY OLIHKY SIKHX IPOBEAICHO,
0 BHKOPHCTOBYIOTBCH IHiIliaTOpaMu CTBOPCHHS iHycTpianeHOrO MAapKy, KepyioUolo
KOMITAHIEIO IHAyCTPiaTBHOTO NApKY Ta YUaCHUKAMH iHAYCTPialLHIX mapKis, OraHH MICHEBOTQ
CaMOBPAIYBAHHS MOXKYTE:

~ BCTAHOBTIOBATH CTABKH 3eMEJILHOTO MOJATKY TA OPSHIHY IITATY 32 3eMJIi JACPKABHO! Ta
KOMVHAJIBHOI BIACHOCTL B PO3Mipi, MEHIIIOMY Hi’X PO3Mip 3eMEIBHOIO MOJATK'/, BCTAHOBNCHHH
pilICHHAM Bi/OBiIHOTO OpTaHy MIiCLEBOTO CaMOBPANYBaHHA I EBHOT Kareropii 3emeb, Mo
CITAYyeThCA Ha BLANOBIAHIH TepHTOPI;

- 3BiNBHATH BiJI CTLTATH 3¢MENBHOTO MOJIATKY.

Ulooo 3axononpoexkmy Ne 5689

3rizmo 3 nyHkToM 1 3axoHompoekTy Ne 5689 MpONOHYETBCA YAaCTHHY ILOCTY crarTi 287
MuTHOrO Kojekcy YKpaiHH BHKJIACTH y penaknii, sxa mependavae, 30KpeMa, 110 MPH BBE3CHHI
HA MUTHY TCPHTODIKO YKpAiHK BiJ OIIOIATKYBAHHSA MHTOM 3BIIBHAIOTHCA:

- HOBe ycraTKyBaHHA (06nanHaHHA), MO BBO3ATECA yHACHUKAMH iHayCTpianbHEX MapKiB,
BKJIIOYEHHX 70 PeecTpy iHOycTpianbHAX NMapKiB, BAKIKOYHO JUIS BIaCHOTO BMKOPHCTaHHA IUIA
ailicHeHHs HAMH IiAfbHOCTI y coepax nepepoGHOi mpoMmcnosocti (posgin 10, xmac 11.07
posziny 11, posgimu 13-17, 19-33, kpiM BHpoGHMIITBA MiZaKIM3HEX TOBAPIE), abo HayKkoBoO-
jocizmoi misnerocTi (posmin 72 KBEJ[ 009:2010) na teputopii (B Mexax) (HIYCTPialbHOTO
napky (6e3 mpasa HajaHHA B OPEHIY, JI3HHI 4M mepesiady B KOPHCTYBAHHA TpeTiM ocofaM Ha
By Ab-AKHX {HIIAX YMOBAX), 32 YMOBH, IO BiATOBi/IHI TOBAPY BUTOTOB/IEH] He pilHIIIe HiK 3 TPH
POKM 10 JaTH iX BBE3CHHA Ha MHTHY TEpUTOpiI0 YKpaiHH, HE 6ynd y EMKOpDHCTAaHHI Ta
knacHpiKyioTheA 32 TAKAME KOJAMH 3riaHo 3 HapeneHnM nepenikom YKT 3EJL

3BEpTAEMO YBArY, 1I0_BHKIIOUEHHS 3-Iij1 Al 3aKOHY NiATPHMKH, sika Oyne HamapaTucd B
paMKax peaizalil 3axofiB OO CTBOPEHHS CHPHATIHBHX YMOB Ul 3aIyHCHHS MacHITaOHHX

iHBecTHIIH Y IpOMECIOBE BUPOOHUITBO, 30KkpeMa Y GOopMi BCTaHOBJICHHS TiJIBIE 3 TOHATKY, 110
CIUTAYYeThCs Ha Bimnosinuiit TepuTopii, 3 06’ €KTIB HEKUTIOBOT HEpyXOMOCT], 10 3HAXOMATHCA
Ha TEPUTOPIT iHAYCTPiaabHOTO MapKy Ta Nepe0yBalOTE y BIACHOCTI YYaCHHKIB iHAYCTPIaIBHOTO
napKy, BKIIOWEHOro xo Peecrpy imaycTpianbHMX mHapkiB HpAMO Cymlepe:MTh 3akoHY Ta
MIKHAPOIHKUM 30608 13aHuAM YKpainy 33 YToI0k0 Npo acouialiio.

BpaxoByious, 110 YTofa Ipo AcOLLallil0 MaTHMe BHILY IOPHIMYHY CHIY IOpIiBHAHO i3
BimmosifauM 3akoHoM (Y pasi itoro npuitnarTs B penakiii 3akoHonpoekty No 5688), Hananus
Aep:XaBHOT MiATPMMKH B PaMKaX peaizanii 3axoAiB WIOJ0 CTBOPEHHSA CNPHATIHBHX yMOB 174
JaMydeHHs MACINTabHHX iHBECTHLIH y TPOMHCIIOBE BEPOGHHLITBO, 30Kpema y dopmi
BCTAHOBJICHHS TLTGIM 3 TOJATKY, IO CIUIAYYEThCS Ha BIAMOBimHIA Teputopii, 3 06’exTiB
HEKHTIOBO! HEPYXOMOCTi, IO 3HAXOAATECS Ha TEPHTOPIi iHAyCTpiankioro mapky 1a
nepeSyBalOTh Yy BJACHOCTI YYACHMKIB iHAYCTpIanpHOTO MAapKy, BKIIOUEHOro [0 PeecTpy
imgycTpianpHUX napkiB, sk me rnepenbadeHo 3aKOHONPOEKTOM Ne 5688, _re 3paxaroyd Ha
BHKITFOUEHHS TAKOI MLITPUMKH 3-TLA fii 3akony Yxpainu «[Ipo jlepaBHY JONHMOLY cy0'eKTam

rOCTIOfApIOBAHHSAY, MOBHHHO OyjAe 3MiMCHIOBATHCA 3 YPAXYBAHHAM MOJOXCHD Yroau npo
acorjanilo Ta IIboro 3aKoHy.

Orxe, nepenbaucHi 3akononpoekramu Ne 5688 1a No 5689 3axonu MIATOHMKE Y BULTIANL
3BIIbHEHHS Bl ONMOZATKYBaHHS 3arallbHONEPKABHUMH IOJATKAMM YUAaCHHKIE iHAYCTpialbHHX
Napkip, BCTAHORJIEHHS IIIBrOBAX CTABOK MiCLEBHX nonarkis i 36opie Ta/abo MOBHOroO
SRUIBHCHHS B iX CINATH AN YJaCHMKIB iHAYCTpiaNBHMX TapKiB, 3BiNBHEHHA BiX
ONO/ATKyBAHHS MHTOM MICTSTh O3HAKH JIEPXKARHOT JIONIOMOTH i IIOTPEOYIOTE HOBIIOMIICHHS TIPO
HOBY JepkaBHY gonoMmory a0 KoMiTeTy v BCTaHOBIEHOMY 3aKOHOABCTBOM NOPAIKY.

BinmoBimHo [0 4AaCTHHH YeTRepToi CcTaTTi 9 3akoHy HOBa ACpXaBH: JOMOMOra, IO
MiIATaE MOBIIOMIIEHHIO, MOXKe GYTH HaJaHa JIMIIC Micis OTPUMAHHA BiIIONIIHOTO pileHHs
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YIIOBHOBaXEHOIO oprany, nepeabadeHoro myHkTamu | i 2 yacteuu moctci crarti 10 abo
IIyHKTaMH 1-3 9acTHHH choMofi cTaTTi 11 1soro 3akomny.

BpaxoByloun HaBezieHe, JUTA BpaXyBaHHS NOJIOXKEHE 3aKOHY NMPOIIOHYEMO!

H_Io,uo 3axoHOnpoeKTY Ne 5688
3 ab3any Apyroro niamyHKTy 3 nyHKTY 1 3akoHompoekTy Ne 5688 BKIIIOUHTH Cl10Ba
«3axon Vepainu «llpo depocasuy donomozy cyb’'exmam 20cno0apiosanHsY;

- JIOTMOBHUTH 3aKOHOIpoeKT Ne 5688 HOBHM IYHKTOM Takoro smierty: «2. 3axodu
Oepoicasnol niompumxu cyd'ekmie 20cno0apioGanHA, nepedbauen. yum 3axoHoM,
30IUCHIOIOMbCR 3 YDAXY8AHHAM nolodiceHs 3axony VYxpainu «llpo OepoicasHy
0onomozy ¢yt 'ekmam 2oCnoOaproBaHHmy.

[Tonmo 3axoHompoekTy Ne 5689

- HONOBHUTH ab3an derBepTuif myHkTy | 3akoHompoexty Ne 5389 nicas cuie
«Kabinemom Minicmpie Vkpainu» cnoBamu «3 ypaxyeaunuam eumoz 3axony Yxpainu
«IIpo Oepocagny oonomozy cyb ‘cxmant 20CnedaprOSantay.

Y3aranpHIOIOUM BHINCHaBeAcHe, 3akoHonpockTH Ne 5688 Ta Ne 5639 moTpebyioTh
JOOTIPAIIOBAHHA 3 YpaXyBaHHAM BHCIIOBIEHHX 3ayBaXKeHb Ta MPOIo3ulliit. Y piasi HeoOxiaHocTi
KomiTer roToBuit HagaTi ycio HeoOXinHy KOHCYIbTALlIHAY IOMOMOTY.

Honarku: muct Komitety Bix 04.01.2020 Ne 300-29/02-19 va 3 apk. B 1 npuM.;

muct Komirtery Bix 27.09.2021 Ne 500-2901-14044 na 15 apk. B 1 npum.

['onosa Komitety O. L IITIAHCBKA

Buk. Tkavenxo H.0.
men, 251-62-25%64-28
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 BpaxoByiown WABCAEHE, JiepKasHa minTpiMka, 1o Gyse wamasatHes ininiatopam
CTBOPEHHS, KEPYIOTHM KOMIAHIAM Ta yuaciuKkaM inaycTpiaabiix napkis, niznarac ouiii
HA BIATOBUCTS TIPABHIAM JIEPRABHOT IOTIOMOTH.
3akon  Ykpainn  «[Ipd  pepmanny .uontmory ¢y6'ekTaM  rocriIaploBaHITn
(a0i ~ 3akon) wabpaw HHHHOCTI y ronHOMY 0GCH3I 02.08.2017 p. i 6ys nouiiaaTud na
HHROHAHHS. Mumapommx 3060!4 A3anb Ykpaluy, 3oitpema 38 Y1roao10 npo-acouiatiio.
Bianosigo no -tly_}IK.I'y. | wacTHrM uepmoi crarti | 3akowy Aepkasia Jornomora
cyG eKTaM rocroapioitas (Jani — aepasua onomora) — nintpuMka y Gye-akii dopmi
cyG eRTiR FOCTIONAPIOBANI 34 PaXyHOK pecypein JepiKapu 4@ MicHesMX [ecypein, o
CHIOTHOPIOE 400 3ArpOIKYE CIOTBOPEHHSIM CKOHOMIUHOT KOMKYPEHI, CTBOPIOI YN Nepenary
JUIS BHPOGHULITBA OKPEMUX BHJLIB TOBAPID UM NPOBAKEHHA OKPEMHX BHAIB TOCTONAPCLKOT
ALTBHOCTI,
Omke,  Aepxanda - rumpmm-:a € JICKABHOIO  JIONOMOT010,  AKUO  OHOYACHO
BUKORYIOTHCH TAKI YMOBH: - -
~ MITPHMKA HATAETHCH cyﬁ EKTY POCTIOAAPIOBAHEA;
= (hmarwynarma ;Iepmdmim NiATPHMEKH ’miﬁcmocrscx 30 PAXYHOK pecy|icis IepKand
UH MICLIEBHX pecypein; : :
~ UIATPUMKA CTBOPIOE TICPCBATH JUIA uupoﬁﬂﬂmaa OKPEMHX  BHJIB TOBApIR YU
upannp.:«eum OKpEMHX BIIiB FocTIoNapeLKOY AisThEoCTI;
= AATPHMEKA CHOTBOPIOE 8460 JArpoRye CIOTROPEHHAM exofmmtmo‘i KOHKYPERIlil.
 Bimroninmo fio cratri 4 3aKOHY siepiKaBHa H{oNOMOTa NONSrac y mepesayi pecypein
chp'ﬁc'aau 4 MICLICBIX pecypein okpeMuM CyG'eKTiM TocHofapioBanig, a TAKOK Y BIpATAX
NOXOMiR BLAMOBIHMX. 6}bn5xa*fin. A
‘Yactuma repiia craTTi 4 3axony MICTHTE chmlepnnuﬂ nepenik Gopm, y AKHX MOKe
peam'sonynarﬁcn ncpwlcauna m::r(omora i

- Heobximio 3‘a:ma*'m'm, mb— OKRPEMHEMIT TOOKEHHSIMI TIpoexTy 3akony tepenbateno
- HAAMIA JepKABHOT I’Il.ll'l‘pH\iKH 33 PAXYHOK, 30KPEM8, KOWITi3. JEPHKABHOTC | MICLEDAX
GrofuKeTin Ha CTHOPEHRN Ta oﬁnarrrrynanm inycrpiaiibHux napkie, a Takox imiuiaTopam
| CTROPEHHH, KepYIOLnM K’OM“ﬂIﬂﬂM TA YHACHHKAM TAKHX {1AyCTPIansHUX napkin
; 3 orasay 11a 303HA4€He, npononymo'
1y nynkr 3 Poanmy [ npoexty 3axony, axum nepe,ﬂﬁalifmo BHECEHHS 3NiH JI0 CTATTi
14 3axouy Vkpainu «[Ipo' THAYCTPIaTBHI NAPKIY, NPOMIOHYEMO TAKOK ACTIOBHATH 3MilaMH
110 wacTHEW mocrol cTaTTi 14, riAN0e. 3 AKAMH JIepAABHA MITPHMKA HAIABATHMCTLCA
ininiaTopaM  CTROPEHIH, _xupquuu KOMIaHisM T1a. YHacHUKam iHAYCTPIATEHHX TTHPKIB,
 prmodennM o Peectpy umyc'rpmnumx rapkis, 3 YPAXYBRHHAM TON0KEHD 3akony
~ Yxpatan «IIpo nepmauuy* 'immory cyb’eiram rcicnonapmnauua»,
e 2) nyHKr 15: Pmmny : npnelcry 3axkony; AKHM nepe::ﬁaueuo BHECEHHS 3MiH 2o CTaTTi
34 BaKouy Yxpamu «IIpa |_:'uy TpiaNbHI TApKHY; x;onoa}m'm TAKOXK 3MIHAMM O HACTHHY
nepurm c-ra'm 34 3axouy BHIUIaBIHH h B TaKilt pe,uamh. e
: Hepoasna niﬂmpuﬂma oﬁﬂawmysam;ﬂ maycmpiwwuux hapkie  maxce
adfzfrc‘mommucn 34 paxymm wmmm depmcaanom i mcueaux Brodaicemia na 3 Inuix




Oepoicasuy donosmozy ¢yl ‘exmam 20CHDOAPIOBAHNAY, »;
-~ 3) powiin 1 npoekry- 3axony - FONOBHATH. HOBIHM - TIYHKTOM, SKHM nepeaGasi
- BHeceH sMin s1o cravri 35 akony Shqmi‘nu;«ﬂj:iiitmymj:i'am.ni' NapKmy, 3THO 3 AKIMH
- KepYIOuHM KOoMTaHiss n"zinanm‘uumcn JTepoKania HiTTPUMKa, 3 ypaxyBAmIAM MOJIOWEH b
- 3axony Yipalun TIpo aepikasuy nonomory cy6’exTam rocnoapiosasy:
~ 4) Crarrio 36 3akony Yxpaini «Ipo imayctpiamsmi nupke, aky arigno § nynkrom 16
Poaniny 1 npoekry '-3axony- MPOTIONYCTHCS numi‘acm B HOEIH  penakmii, npononyesmo
HONOBHIHTH HICTHHOIO YETAEPTONO TAKOTO SnticTy: |
.. fepocasna HiOmpumMka - yuacnixie _fntiyjcnépic}.vbrfm napiie - 30iicuoenvea 3
ypaxysannsm nonosicens - 3axony - Ypaini «Hﬁﬁm Oepacagity - donomozy  cyb 'ckman
20ecnodamosaniay.y. ki : _;§:  i

Kpinm Toro, nignysikrom 2 irynkry 2 poaniny 11 «Tphkiuteni nonoxken 1 TPOERTY
3akony nepejibaueno BHECEHHA Iminl nn-SaKub:yé'YRphi}m ~«{Ipo ;mepwasny nomomory
cy6’exTaM FOCIIOAAPIOBANIAY, & CAME: MO0 HENOmUPERHs il 1horo 3akoHy 1¢ miaTPHMKY,
SKA CHPAMOBAND Ha CTHOPEHHN Ta (ytkiionysans inycTpiansiux rapkis i1a Teputopii
Vipainm srigmo i3 3akonom Vipainie «[Tpo {HnyeTpiansmi TApKHY.

Bpaxoyioun naneqene, BHKTOYSHHN 3 ik i 3akony Yipainu «ITp> nepwanny
JIOHOMOTY ¢y6’ ekTaM focrrp;;gpfonmm»t mTpAMK, KA GYIE HaRaBaTHCs Ha crBopeHns Ta
dyy;rkﬁibuybﬁmm'iimyc'fpiéﬁlsimx:riapfc_in:ézrﬁ:?i‘épirrbpitiyxp;txi'im arinno i3 3akonom Vxpaiwn
«[Ipo inyctpiansii napii :cyﬁepem;.;zmb«r_rapnﬂnhm 30608’ s3anuaM Yxpair 3a Yrojoio
1po acouianito Ta 3akomny, Tomy ninysr 2 nynry 2 poaainy 11 «ITpukinieni ronomenrsy

Ooicepen, ne 5aGopaneNi 3aKOHODABCIMEOM 3 YPaXYCaHNsM NOTONCeHD 3axony Vxpainu «llpo

upoék'ryaaicdn'yfnpo‘ﬂolffyémo-iﬁn‘mo"; MOMHTH,

~ Ha nigcerasi sasiauenoro, n pockT 3akoiy Vipainu «lIpo succemis smin 1o 3axony

Yipaind - «llpo  iugycrpiamsui  napkiy  cr (OBANMX - HA 3aNyvends  iurecTHiiil B

HPOMACIOBHH CEKTOP CKOHOMIKH MULIXOM 3ailpoBAILKerHS CTHMYAIB B IHTyCTPiANRHNX

TIapKAXY Bif '3l'fO'.:IZ;."‘.."Oi‘D'.f"-(péec'tj:nuiﬁﬁirﬁ.-ﬁm_?44] 6-1) KOMITETOM. He MidTpH AyeTses Ta
NoTpeBye AOONPALIOBANIIL 3 YPaXYBAHHIM nﬁbndnhw:nx- 3AYBAKEHD TA (POO3HIL,
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Komiter Bepxonuoi Pamir Yipa iu
3 [HTalb EKOHOMIYHOIO f)OliBHT Ly

Komiter Bepxosuol Paut Ykpa vy
3 nATANE irTerpamii Y kpaing nc
Cpponeiicsxoro Corony

Ulodo excnepmuoza eucnoaxy Ipoexmy mexnivnol
donomozu Eeponericexozo Caosy «lliompumxa
Aumunmononoisnoco komimeny Yipatuu

V 6NPOBAONCEHT NPABUN DEPICABHOT DOROMO2UN

07.09.2021 Bepxosnow Panow Yipaimm Gyno npuitisro 3akon Yxpainn «[Ipo tnecenns
auMin o 3axony Yepainn «llpo ianycrpia.msﬂi MapKuy, CIPAMOBAHHX Ha 3ANY4CHHS i1 3ecTHLii
B HPOMHCIOBHI CEKTOP EKOHOMIKH HUISXOM 3aNpOBA/UKEHHS CTHMYIIB B mz:yc.mlaﬂhnnx
napkax» (uani — 3akomn). 3a ocHOBY 5y*10 paaTo npoekt 3akony Ykpainu «[Tpo Brecelns amin
ao 3akony Yipaiun «lIpo umyc’rplanw: MAPKIY, COPAMOBAHHX HA SATyHEHHS iHBeCTHILH B
NPOMUCTIOBHH CEKTOP EKOHOMIKH [IISXOM 3aMpOBA/UKEHHS CTHMYIB B mnycnuwmm»{
napkax», skl Oyno 30PECCTPOBAHO Y Bepxognifi Paxi Yipainn 10.12.2029 3a e 4416
(mani — 3a|cuﬁoupoc|<"r 4416,

Y 3p’A3Ky 3 HaBOJACHHM HAMpPaBIsgeMo c!ccr:epnmﬁ BHCHOBOK CTOCOBHO 3aKOHC IIPOCKTY
44167, scilt NiITOTOBNEHO eKCeEpTaMu I'{poemy TEXHIMHOT JOTIOMOTH €Bpouc dcekor) Cowoly
«l‘h}:m:umua AHTHMOHOMONBHOTO  KoMiTery Ykpainu y BIHpoBakeni mpam JIEPIKABHOL
nonomorsy (aani — Excnepruuit pucnosok [Mpoexry €C).

Bignosigno Jio Fxcrrcpmoro pucHopky [Tpoexry €C nepenbavena 3HKG)H{)M JepKkania
LT ulo Oyjie HajapaTHes iHiliaTOPaM CTBO s UHM KOMITAHISH TA YHACHHKAM

m,:wwmanbfmx napKiB, MUUIATAE OUIHII AWTHMOHONONBHHM _KOMITETOM VKpIiHM _Ha

BIIORIAHICTE TIpaBHJAM _AepikaBHoi jionomoru. KpiM uworo, y Elccnerrmomy BHCHOBKY
Hpoeamf €C 3a30a4eHo, [0 HE3ACTOCYBAHHA TPABHIL JICPKABHOL JI0NOMOTH B mnow BHMAIKY

cvriepesiTiMe MiKHapo/IHIM 30608’ s3ania Ykpaiuu 3a YT0/1010 1o acoianiio

Jloparok: excnepriui nucnosok [lpoekry TeXHiuHol JONOMOrH é‘nponei‘iuwom Coroay
«lligrpumrka  AHTHMOHOTOABHOTO xomitery YkpaiHu ¥ BIPOBA/UKCHI TPALKT  JICPIKABHOT
JOTIOMOTHY Ha /4 apk. 8 | npAM.

["onosa Komitery O. MIAHCb <A

Buw. Kowox Hamaxin
miew, 251-62-25%64-30
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Expert Opinion
in relation to laws on the industrial parks

From: Eszter Hargita and Mikolaj Stasiak

Date: 21-23 July 2021

Subject: Planned amendment of the Law on Industrial Parks
Introduction

The three draft laws (further referred to as the "LIP") submitted to the Verkhovni
Rada of Ukraine (further referred to as the 'VR') — among others — confain th?
following measures that give rise to State aid concerns:
a. Law of Ukraine "On Amendments to the Law of Ukraine "On Industrial Parks '
(registration No 4416-1):

i. full or partial compensation of the interest rate on loans for the
arrangement and/or implementation of economic activities within
industrial parks;

b. Law of Ukraine “On Amendments to the Tax Code of Ukraine on Creating
Favorable Conditions for Attracting Large-Scale Investments in Irdustrial
Production” (registration Ne 5688): :

i. corporate income tax exemption for ten years;
ii. value added tax exemption in relation to certain transactions;

iii. right for village, settlement, city councils and councils of united
territorial communities to establish real estate tax benefits and ‘and fer
benefits;

¢. Law of Ukraine “On Amendments to the Customs Code of Ukriine on
Creating Favorable Conditions for Attracting Large-Scale Investirents il
Industrial Production” (registration Ne 5689): '
i, customs exemption on imported assets of companies in the irdustrial
parks.

- 45, Vasylia Lypkivskoho Str., office 701, Kyiv 03035, @B
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2. At the meeting of the Committee on Economic Development of VR (further referred
to as the 'VRCED"), held on 12 July 2021, the following arguments were :alscd by
the VRCED in relation to the LIP:

« LIP comprise State incentives for industrial parks which are not considercd
State aid; thus, these measures do not fall under the scope of LSA and here are
no contradictions with the Association Agreement;

¢ the introduction of regulation on State aid will negatively affect investinents in
Ukraine and development of Ukrainian industry;

« in some EU Member States, support of industrial parks is removed from the
scope of State aid regulations;

« Ukraine is not a member of the EU yet, so the comprehensive introduction of
State aid rules is not justified; in this context, Poland was given as an %:xample
where the country lost a third of its industry due to the introduction of E?.!ate ail
rules before joining the EU;

+ the position of Committee on Ukraine's Integration into the EU was very clear anl
mentioned that LIP by its aim does not contradict Ukraine's Intematinrinl legal
obligations in the field of European integration but there is a need of an. opmmu
from AMCU to assess its impact on competition.

3. In this context, the Project wishes to express its concerns regarding the pjracﬁce'
being developed recently, namely that measures that undoubtedly entail State aid
under the Law of Ukraine "On State Aid to Undertakings" (further referred t> as the
'LSA’) are excluded from the scope of the LSA and/or are considered "Siate aic
free’. This approach leads to the breach of Ukraine’s obligation under the Art cle 264
of the Association Agreement between the European Union and its Member States
of the one part, and Ukraine, of the other part (OJ L 161, 29.5.2014, p. 3) (further re-
ferred to as the "AA"), where the parties undertook to prohibit aid measures that fulfil
the conditions set in Article 262 of the AA unless the criteria arising from the appli-
cation of Articles 106, 107 and 93 of the Treaty on the Functioning of the Evropean
Union, including the relevant jurisprudence of the Court of Justice of the Evropean
Union, as well as relevant secondary legislation, frameworks, guidelines and ofher
administrative acts in force in the European Union allow for the implementstion of
the given measures. Under the LSA AMCU was appointed to supervise the compli-

ance with this obligation.

4. The Project is aware that this may seem attractive to cast away State aid rules and re-
strictions when they seem to be in contravention to the policy objectives or in any
event when they seem to render them more difficult to meet. Such approach in the
longer perspective may give a clear evidence however that Ukraine does not intend to
apply the State aid rules, as required by the international agreement. '

' Far example Law “On Stimulating the Development of the Digital Economy in Ukraine” adopted on 15 July
2021 and Law ,On State Support for Investment Projects with Significant Investment” adopted on 17 Dicember
2020,




2 Project’s opinion on the arguments put forward by the VRCED

2.1 LIP comprise State incentives for industrial parks which are not con-
sidered State aid

5. Based on the LSA, the existence of aid requires that the following conditions are me;
cumnulatively:

~  aid must be granted to undertakings: according to point 1) of para | of the draf;
Law 5688 the beneficiaries of the measures have to be engaged in economic activ:
ity (“auificnenns roenozaperkol tissbtocti”). It also goes without saying that en:
tities are incentivised to engage into economic activity in the industria. parks,
therefore per se they must be considered undertakings;

~  aid must have State origin: the measures listed in point 1 are financed from Statg
resources or resources of the local municipalities, and imputable to the State
Therefore, undoubtedly these measures origin from the State;

~  aid must entail a selective advantage: the measures are open to undertakings tha,
are active in manufacturing irulystry2 or carrying out research activity and are es:
tablished in an industrial park. Accordingly, it has to be concluded fhat the
measures listed in point 1 are selective, i.e. they relate to specific groups o under
takings, while others are treated differently.

—  distortion or a threat of distortion of economic competition must be entai'ed: the
measures in point 1 help to improve the position of the beneficiaries of the
measures compared to their competitors that are not conducting their activity ir
the industrial parks.

6. Based on the above, the Project is of the opinion that the State support it hanc
comprises State aid under the LSA, and therefore, should be notified and assessed by
AMCU. In this context, State aid may be granted only after receiving a relevan
decision of the AMCU (Article 9 of the LSA).

7. Additionally, the Project wishes to underline that the notion of State aid in the EL
(and therefore — through provisions of the AA - also in Ukraine) is based on the
mentioned above and well-established criteria which are objective in nature ancI do nol
allow for interpretation based on the policy needs, Consequently, argumentat;on tha
LIP does not entail State aid could only be based on the fact that any of the cundltlon‘
listed in point 5 are not met in the case at hand.

8. As a consequence of the above conclusion that the LIP entails State aid, the Project
wishes also to put some additional information regarding how the measures under LIF
could be made aligned with the relevant State aid rules.

i d

of
lat

xcept for printing and reproduction of recorded media, manufacturing of tobacco products and mamifacturing
beverages except for manufacture of soft drinks; production of mineral waters and other bottled waters, The

er falls under the scope of the law.




2.1.1 How to create n measure that is allowed under the LSA? l

9. The Project assumes that by attracting foreign and domestic direct investment the
Ukraine aims to foster the economic and social development, because companies’
decisions to settle, invest, expand or just maintain production in a given lbcation
normally generate sizable benefits for the host country. They may create or maintain
employment, higher tax revenues or economic growth. In this context, aid for regional
investment is an aid category (objective) that is allowed by the LSA and the E'J State
aid rules. It has the objective to promote new investment.

10. Regional investment aid can be granted at the whole territory of Ukraine for
investments in tangible and intangible assets (so-called eligible costs).

I1. However, regional investment aid, like any other State aid, apart from positive
outcomes, can bring about negative spill-over effects, in particular on other
companics. Too much State aid to a beneficiary established in the industrial park can
be detrimental for other companies that have already been established in Ukraine
outside industrial parks. Excessive State aid may result in the shift of orde:is from
companies outside parks, which as a result will lose profits and market shares.
Consequently, they may decide to cut employment and reduce further inveitment.
From the perspective of the entire economy, it is necessary lo ensure thet such

negative spill over effects are limited. This is done in the EU by limiting the amount of
aid.

12. Therefore, as a general rule, aid for regional investment has to be proportionatéa to the
objectives it is established for. Normally, it is assumed that excessive State aid not
only brings about the mentioned spill over effects, but also means a waste of public
resources where it is clear that the same results can be achieved with engagerient of
lesser amounts. The maximum aid intensity is thus 50% of eligible costs for large
undertakings (+ 20 p.p. for micro and small-sized enterprises and +10 p.p. for
medium-sized enterprises). It is considered in the EU that such volumes of aid are
sufficient to attract investors. In other words, more aid is a waste of money”.

2.2 The introduction of regulation on State aid will negatively aff{zct in-
vestments in Ukraine and development of Ukrainian industry

13. The LSA entered into force in 2017. There is no evidence that the fbreigri direct
investment to the Ukraine® or the capital investment in Ukraine® was negatively

affected by the LSA:

3 please see that we are addressing the most critical issues in this chapter, Obviously there are more regicnal aid irvest-

mest rules which also should be taken into consideration. ) ) )
It kannot be excluded that under the drafted provisions of LIP some investors could be able 1o receive State aic which

wonld allow them to cover their entire investment costs or even more. This would essentially mean that {Jkraine lasical-
ly plays for the whole investment.

* hudps://index. minfin,com.ua/up/economy/fdi/
© hutfpe/ wwew ukrsta iv/menw/me
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14. It must be also emphasmed that regmnal aid is only one of the factors (not a
determining one, though) for companies to invest or to locate in a region. Experiences
of countries which joined the EU in the last decades show that the determining factors
are the available workforce (labour costs, labour availability, qualifications and skills),
available infrastructure (quality and accessibility), the economic environment
{inflation, exchange rate volatility, taxation), transparent administrative proczdures,
stable and consistent legislation, pre-existing sites, no political risks (altogether
understood as the good investment environment).

2.3 In some EU Member States, support of industrial parks is removed
from the scope of State aid regulations

{5. The Project has no information on such cases. In particular it is impossible in the EU

that measures which meet criteria of Art. 107 (1) TFEU were excluded from the State.

aid rules. It is also rather unlikely that measures similar to industrial parks with public




incentives for investors could be considered non-aid measures by the Evropean
Commission.

16. A decision in this respect of the European Commission would give raise o a precedent
that would undermine the entire State aid control in the EU. '

17. However, if the concrete reference is submitted, the Project will happily refer to it
with further comments and clarifications if needed.

2.4 UKraine is not a member of the EU yet, so the comprehensive introduc-
tion of State aid rules is not justified; in this context, Poland was given
as an example where the country lost a third of its industry due to the
introduction of State aid rules before joining the EU

18. It is true that Ukraine is not a member of the EU yet. Introduction and applicction of
the State aid rules is however formally justified and required by the provisiony of the
international agreement, namely the signed AA. Under the AA Ukraine has
obligations in the field State aid, as it was explained under point 3, above.

19, The exclusion from the scope of LSA of the support measures envisaged uncer LIP
leads thus to a situation where Ukraine does not fulfil its obligations in the ‘eld of
State aid which stem from the AA (international agreement).

20. Further to that, as it seems, it is argued that the application of the State aid rules had a
negative impact on the development of the Polish industry before its accession to the
EU. Noting that this cannot by any means be considered a justification for departing
from the international obligations of the AA, the Project wishes to express i's view
that indeed there was a recension in the Polish economy at the beginning of the
2000's. There is no indication however that it was caused by application of tke State
aid rules, in particular with regard to regional investment aid. On the oppotite the
Polish government at that time introduced special restructuring measuics for
companies to help them overcome difficulties. These measures were in line with the

relevant EU State aid legislation.

2.5 LIP by its aim does not contradict Ukraine's international legal obliga-
tions in the field of European integration
21. As it was explained under section 2.1, aid for LIP can be granted if the conditions set
by the LSA are met. The Project does not share the opinion that the drafted provisions
of the LIP are in line with the AA. On the contrary, we believe that modificafions of
the planned amendment to bring the measures in line with the requirements of the
LSA are necessary. Additionally, notification and approval of AMCU is needed.

3 Conclusion

I. Application of the State aid rules cannot be entirely abandoned with regard to
incentives for investors on the basis of the fact that Ukraine is not in the ElJ. This
would manifestly breach the international obligations which stem from the AA.




ta

There is no justification for concluding that measures under the LIP are not State aid
In particular such justification does not stem from the well-established notion of aid
Moreover, presence of similar measures in the EU, which are allegedly not considerec
State aid, is highly questionable. Therefore, arguing that Ukraine does not depart from
practice of some Member States raises serious doubts and would require further
discussion,

Specific rules on the so-called regional aid, which seems to be granted in the industrial
parks, apply in the case at hand. They allow to design sufficient incentives for the
investors in the forms envisaged by the LIP. Granting of unlimited State aid, a; in the
case at hand, which can essentially be higher than the investment costs, should be
considered inefficient.

The investors are normally not attracted exclusively by State aid measures. The
practice shows that they take into consideration as well the general business
environment, which seems to be even more important than the amounts of aid
designed for them.

The Project invites all interested parties to reconsider the approach towards the
discussed measures. If needed, the Project could be ready to develop tloughts
expressed in this Note and present them to the representative of the VR.

Stefan Sabau
Team Leader
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i. 3BUIBHEHHS BiA CIUIATH MATA Ha IMOOPTOBAHI AKTHBH KOMI anii i
inaycTplansHuX Napkax.

2. Hasacinauni Komitery 3 exonomiunoro possitky BP (nani - KEPBP), mo pinynocs
12 snna 2021 p., KEPBP Bcynys Taki apryMents crocosto 31[1:

o 3 mumosac Aepkaspi CTHMYIH VIS iHIYCTPiabHUX NapKis, Aki e Bpa:
KANTHCH JICPIKABHOI0 A0TIOMOTO10; TAKHM YHHOM, I 3aX0/IH HE MIANAIAIOTE i
cepy sacrocysanus 31 i wemae nporupiv 3 Yrojow npo Acouiariio;

¢ JANPOBRKEHHN PEryJIoBANNS ACPKRABAOT JONOMOTH HETATHBHO BIVIAHC Hi
inBecTnuii B Yipainy Ta po3sHTOK YKpaiHCRKOT IIPOMHCIOBOCTI;

oy aesnx Jepxasax-nenax €C niarpumia inayerpiaibHnx napkis Baayve.
Wi 3i cepu 3aCTOCYBANNS NPABHI ICPAHABHOY 10HOMOTH;

+  Yipaina me ne ¢ wienom €C, Tomy Beebivune 3anpoBa/ReHna NPABLA Aep-
SABHOT 10NOMOTH He ¢ punpanaannm; y usoMy kontekcti Ionkia 6yna nase-
JIeHa K IPHKJIAZL, KoM Kpaitia BTPATIIA TPETHIY CBOET IPOMHCIOBOCTI HEpes 3a-
NPOBA/DKEHHS IIPABIIT AepikaBHol onomory 1o Beryny o €C;

o nosunis Komitery 3 nuraus inrerpauii Ykpaian o €C Gyna ayxe 4iTkoio Ta 3ra-
aysana, wo 3111 cBoeio METOK He cynepednTs MIKHAPOANHM NPABORHM 30-
Gos’saannam Ykpainu y cepi esponelicexol inrerpanil, ane icuye nopeba y
sicrosky AMKY juis otifiks Horo BIUIMBY HA KOHKYPEHILITO .

3.V usomy konteketi [poekT x0Me BHCIOBHTH 3AHENOKOCHHH MO0 npakTies', 1o
PO3IPOBARETHEH OCTANNIM SACOM, A CAME H10/10 IAX0/iB, ki, Gesnepestno, vVicTaTL
fepRaBHy AonoMory Bifnosiano go 3akony Ykpainn "Tlpo aepixasny JIOTIOMOTY Cy-
G'excram rocnogapiosanns” (mani - "31") BHKIIOUAIOTHEA 31 chepn 3acTOCYBANS
3JUL Ta/abo seamaorhes "Blasnume Bia aepxasnol gonomorn’. Taxnit niaxin
NMPH3BOAHTE JI0 HOpyLieins 30008’ s3ans Yipainu srigno si crarreo 264 Yrowm npo
Aconiauito Mix Csponeticskum Coiozom Ta itoro Jlepxasamn -Hinenamu, 3 0AHOTO
Goky, Ta Ykpairoio, 3 inmworo Goky (OJ L 161, 29.5.2014, crop. 3) (nani-"YA"), ne
croporn 3o0008's3wmuca 3a00POHATH X0/ A0NOMOTH, AKI BIIITOBIAAIOTE YMOBAM,
BH3HA4EHUM Y craTTi 262 YA, skwjo miasky kpumepit, ufo suniusaioms iz 3acmocy-
canns cmameii 106, 107 ma 93 Jloeoeopy npo dyuryionyeanns €eponelicoxozs Colo-
3y, aKkmovaiowy 6ionosiony cydosy npakmuky €eponeiicekozo Colody, a maxc gi0-
NOGIOHE BMOPUNNE 3AKOHOOECMBO, PAMKY, Kepiani npuryuny ma ini aosmiricmpa-
muani axmu, wo ohoms y €sponeiicekomy Colosi, N03IBONSIOTH BIPOBAKCHHS. 3a3HA-
yenux 3axonis. Bignosimio no 31, AMKY Gys npusnauenuil JUis Harasjuy 3a jo-
TPUMAHHAM LBOT0 3000B'A3aHAM.

4. 1IpoekT YCBLIOMITIOE, IO e MOXKE 3IaTHCA PUBAGIHBHM JUIA CKACYBAHNS NPABII Ta
oOMexeHn epHABHOT NONOMOTH, KOJIH BOHH, 3JACTBCH, CYNCpetarTh WiAM TIOJHTHEH
afo y Ovas-AKOMY BHNAAKY, KOMH BOHH, 3aEThCH, YCKIAIHIOWTh ix pukonanus, Ta-

' Hanpuknan, 3akon «I1po cTHMYJIOBAHAR PO3RUTRY UH(pponol exonoMiki B YEpainiy, npuinatuil 15 aunus
2021 poxy, Ta 3akoH «lIpo repikanHy NIATPHMKY {HBECTHUIMHIX DPOEKTIB 31 IHATHUMH IHBECTHITAMIY, NpUiiH-

st 17 rpymis 2020 poky.




Kiil XA Y JOBrOCTPOKOBIH MEepereKTHB] MOXKe JaTH YiTKi J0KA3n TOra, o Vkpai-
HA HEe Mae HaMipy 3aCTOCOBYBATH NPABMJIA JCPKABHOT JHOMOMOTH, SIK TOr0 EAMArac
MIHAPOIHA YO0,

2 JlymMKa npoekTy moao aprymentis, sucynytnx KEPBP

2.1 310 srunoqac JepkaBHi CTHMYJTH IS inaycTpianbunx napkis, ki ne

BBANKANTLCH AEPHABHOKW J0NIOMOr0I0

5. Buxomsun i3 3JUI, HasBHICTL JIONOMOTH BAMArae KyMyISTHBHOIO BHKOHAHHS TAKHX

YMOB!

donomoza mae Oymu Hadana CyG'ekmam 20CnOOAPIOSANNA. 3TIHO 3
naparpadom 1) mynkry 1 npoekry 3akony 5688, Gewediniapu saxonin
MalOTh  3aliMaTHes  rocnojapcikoid  mimemicTio  (“spificHenns
rocrojiapeskoi AismbHoeTi”). Camo coBor0 3po3ymino, w0 MiAnpHeMCTBA
CTHMYIOIOThCS 10 3jilicHesns  rocnofapebkoi  JiaBHOCTI B
iHyCTpianEHHX TapKkax, ToMy cami 10 cobi BOHM MOBMHHI BBAKATHCH
cyl’exTaMu rocnojiapiopaiis,

DOROMO2A NOBURNA MAMY OEPHCABNE NOXOONICERHA: 3AXOMM, NepetiveHi y
nyukri 1, GiHAHCYIOTHCA 3 JiepKaBHHX pecypcis abo pecypeis MitieBnx
MyHiMnaniTeTis i MoxyTh OyTM Biameceni 0 JiepkaBH. Tomy,
GesnepeHo, i 3X0AH TOXOJATh BiJl ACPHKABH,

donososa nosunna Micmumu euGiprogy nepeaazy. 3aXOJH BIIKPHTI juis
Ccy6'eXTiB rOCIOAPIOBANHS, K 3alMAIOTHCH BUPOOHHYIOI0 IPOMHCIIOBICTIO
460 3CHIOIOTh JOCTIIHHIEKY JUSILHICTE Ta CTBOPEHI B iHYCTP ATBHO-
My napky. Bianosiawo, crij 3po0HTH BHCHOBOK, (O 3aX0JIH, nepesiveHi y
myukti 1, € BuGipKoRUMH, TOGTO BOHH CTOCYIOTHCS KOHKPETHHX IPym €y~
6'eKTiB FOCTIOAAPIOBANHS, TOL AK 0 iHIIUX iALHe BLAHOIIEHHS.

nOGUNHE MICMUMUCA CROMGOPeIs abo 3azposa CROMEOPENTA EXOHOMIUNOL
KOWKYpeHyil; 3aXOH, 3a3HavueHi B nyHKTi 1, JOnoMaraiorh NOKpamnTh
cravopuime Genediuiapip 3axois nopisxaHo 3 X KOHKYPEHTAaMH, AKi He
AACHIONOTH CBOIO IISUIBHICTE B iHAYCTPIANBIHX NapKax.

Brxoasan 3 puiesnknagenoro, [Ipoekr paaxae, MO HANBHA ACPKABHA MiLIPAMKA

pmiovae aepkasiy sonomory srigro 3JUL tomy Bona Mae ByTH TIOBIJOMI eHA TA
ouirena AMKY. ¥ {boMy KOHTEKCTI AepkapHa JonoMora Moke GyTH Hajami anie
MicIIst OTPHMAHHA BIINOBILAHOTO PillleHHS AMKY (Crarra 9 3]1J1).

Kpim toro, [TpoekT Xoue DiAKPECIHTH, IO MOHITTH nepxkasnoi sonomorn B €C (a

oTHKe - yepes noaokerns YA - Takoxk i B YKpaini) IpyHTYETLCA HA 3rajaioMy/ BHINC
1a f06pe BCTAHOBMEHHX KPHTEpiAX, sKi MAOTh of'exTHBnEi  Xapakrep i He
JOMYCKAIOTH TIyMauenHs Ha ocHosi noTped nonitHkH. OTKe, ApryMenTallis T¢ro, mo

s
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3111 He MICTHTE AEPIKABHOT AOTIOMOI'H, MOXKE IPYHTYBATHCH JIHIIC HA TOMY dascri, wo
Byt -SIKA 3 YMOB, EPENIMEHHX ¥ YHKTI 5, He AOTPHMYETHCA y Nauili crpasi.

8. Buacninox HaseneHoro sume BHcHonky npo Te, mo 311 MicTaTh Ae[KaBny
nonomory, TIpoeKT TakoXK X04e HAaTH JACAKY JOaTKOBY indopManino mWopo Tore, SK
saxom, nepenGaveni 3111, moxyrs Gyru ysrovkeni 3 RIJIMOBIIHAMH TIpaBHIaMu
JepHaBHOl JOMOMOTH,

2.1.1 Sk creopuTH 3axi1, Ao3soennii 3riano 3 37

9. [lpoekt nepealavac, MO 3TYHAOYH NpsmMi inosemui T1a BHYTPiIIHI  1HBECTHIUT,
Vipaina Ma¢ HA MeTi CHPUATH €KOHOMIWHOMY Ta COMIATEHOMY PO3RHTKY, OCKINBKH
pimemm KOMIIAHIH 1000 BCTAHOBJIEHHS, iHBECTYBAUHSA, PO3LUIMPEHHA “H 51poc*m

YTPHMAHHS BHPOOHHITTEA Y TeBHoMy Micui 3aspHvail IPHHOCATE JHAYHI BHTOIH JULs
npritvatovoi kpainn . BOHH MOXYTh CTBOPHTH aGo a6epertan poboui micus, B
HOJATKOBI HAIXOJUKeH s a60 eKoHOMivHe 3pocTanis, Y [BOMY KOHTEKCTI, I0110MOra
JUIs perioHaIBHUX inBecTHii - 1e KATeropis AONOMOTH (MeTa), AKa 03BONICHA ITiTHO
3 3JUl rta upasuwiavi €C moao JiepiKaBHOi JIONOMOTH. Bona mae wHa Merti
CTHMYJIIOBATH HORBI IHBECTHIIIT,

10. Perionanpia iHBecTHIAEA AoToMora Moxe GyTH Hajana Ha Beill TepuTopii Ykpaiun
A8 IHBECTHIIH y MarepianbHi Ta HematepiaibHi akTHBH (TaK 3Bani NpHITHATHI
BHTPATH).

11. Opnak perionansia inpecTuuiffna zonomora, AK i OGyap-ska idima chp)!(amla
JoroMora, Kle NO3UTHBHHX peaynma'rm, MOJXKE CHPAYHHHTH Herarnnni HLCHIIIK'H
[epeHBAHAS, 30KpeMa Ha iHui KoMmaii. 3aHAATO BCJHKA JCPHKABHA JIOHOMOra
Genediniapy, cTROPEHOMY B IHYCTPIATEHOMY NapKy, MOKC 3ABJATH [IKO/H THIIHM
KOMTIAHiRM, siKi Bike ctBopeni B YkpaiHi 3a Mexamu iHAyeTPia/NbHHX  1apKiB,
Haamipua jepikaBHa JOMOMOra MOXKE MNPHIBCCTH JIO nepeMitenns 3aMOBIIEHL BiJ
xoMnanili 103%a MeKaMH TApKiB, MO B pesyabTaTi BIPATATH NPHOYTOK TA4 4acTKy Ha
punKky. OTKe, BOHH MOMYTb BHPILIHTH CKOPOTHTH KineKicTs poGowHux Mitls TA
sMEHIIHTH TOAQNBI inBecTHuii. 3 Toukm 30py Beiel eKOHOMIKH, HeoOXiHo
2abeanieHTH OGMEKeHHS TAKAX HeraTHBHUX Hacniakis nepenusanis. Lle pobursed B

€C msgxoM oB6MeKeIs po3Mipy J0NOMOTH.

12, ToMy, ik IPABHIIO, IOIOMOTa JUIA PErioHANbHUX igBecTHLIN Mae GyTH NPoONOPHiHHOIO
{iasiM, JUIS SIKUX BOTA TpH3Hadena. Sk npasmio, nepeadavaeTLes, WO HaTMipHa
JiepiaBHa J0roMora He TUTBKH CHpHUHHAE Ja3Haveni HacaiKu nepenuBaniis, aie
TAKOXK OBHAYAE BTPATY [EPHABHAX PECYPCiB, KOMA 3pO3YMIN0, WO TakHX. - camnx
peayJibTaTiB MOXKHA JOCAITH 33 PAXYHOK 3AIYHCHHA MEHIIMX CYM. Taxum mmm
VAKCHMA/IbHA IHTCHCHBHICTH JIONOMOrH CTAHOBMTE 50% AONYCTHMUX ampar Ans
peHKnX cyb'ektin rocrozapiosanis ( + 20 mn. s MIKpO T MaTHX MiANPHEMCTS Ta
+10 n.m. s cepesrix niznpremcrs). B €C BBakacTLes, MO TAKHX obesrin JIDHOMOI

b
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/11b TACKA, SBEPHITH YBATY, IO MH IBEPTACMOCA JIO HAHBARCIMRILIINX NHTAHE LLOTO poauiny. Ouenni o, icHye Gink-
| pABKIT iHBECTYBAHIE perioHanEHOT HONOMOTH, AKi TAK0XK CRijt BpAXOBYBATH.




NOCTATHBO JUIs sajdyuenus iwpectopis. lmnmmmu cnosami, Ginbina JOTTOMOTa - 1€
MapHa Tpara rpomeit’. :

2.2 Bpeaenns peryJioBaAHHS AePKABHOT A10NOMOIH HETATHBHO BIUIHHE HA in-
pecTHiil B Yipalny Ta po3BHTOK yKpalncbKol NpoOMHKCA0BOCTI

13. 3JU1 na6ys smnnocti y 2017 poni. Hemae %oaHKX JI0Ka3iB TOro, o 3JU1 HeraTHBIC
BAMMHYB HA NpaMi iHo3eMAl inpecTHIT B Vipainy! aGo xanitanbui insecrmul ¥
Ykpaini’:

I B Ykpaini
B Mitbiionax ponapis CLLIA

2016 2017 2018

KanitanbHi iHBecTUUil B YkpaiHi
B minbapaax gonapis CLLA

apo S -
23 s . it . .'.: & ”

2015 2016 2017 2018 2019

n_ o
a2 B

=

' He mowan BHKIONATH, WO 3riaH0 3 pospabreuumu toaokentamu 3111 ekl iHBECTOpH MOTIH G OTPIHMATH JI PIKABHY
HofoMOrY, KA A03BoAMNA 6 1M MOKpATH Bei TXH iupecTuuilini surpaTi abo Hapite Ginsle. Lle o cyri oanadaro 6, 1o

THa, 110 CYTI, OIIAYYE BCIO fHBeCTHUIO.
_. ; I
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14.

16.

17,

20.

HeoBxizno TakoX MiTKpeCHHTH, MO perioHaNbHA JOMOMOra - e JHme CJHA i
(patopie  (xoua | He BH3HAUANBHMN) A KoMmnoawil, sxi iuBCCTYICTH UM
posmitylorsest y perioni. Jlocsia xpain, ski npuemnamics o €C B ocranwi
JECATHIITTH, TOKA3ye, 1O BH3HAYAILHAME (akTopaMd € Hassra polodl chna
(sUTpaTH HA OMUIATY npani, HAABHICTB Po6O4Ol cHAM, KRaMidIKAILia TA HAIMUKH).
HASBHA [H(pacTpyKTYpa (SKiCTH Ta JOCTYNHICTh), GKOHOMIUHE cepejloBHIlE
(innanis, MiIMBiCTE KYpPCY, ONOJATKYBAHHASN), IPO30P] AIMIHICTPATHEHI NPOLELYPH,
crabiibHe T4 NOCTIIOBHE 3aKOHOARCTBO, NONEPEIHBO ICHYIOUI cailTH, BiAC/THICTH
NOMITHYHAX  PHIHKIB  (3arajoM  poIyMieThCa SIK  CHOPHSTIIMBE  iHBECTHIIHHE
CEPEIOBHIIE).

2.3 ¥ pesxnx [epxkasax -Ynenax €C nixrpumka inaycrpiaibHuX mapkis Bu-

Jiydena 3i cpepH 34CTOCYBAHHS NPABHIL IepPKABHOT 10MOMOTH

.Tpoekr He Mae indopmauii npo Taki sunagkn. 3okpema, y €C nemommurd, mob

3ax0jH, AKi piamosimors kparepiam Cr. 107 (1) JIGEC Gyno BHKIIOYEHO 3 NPaBHI
Aepakasroi gonomory, Takodxk MATOHMOBIpHO, IO 3aX0,H, NOAIGH 10 inxyCTpianbHIX
NMAPKIB i3 JepKABHAMH CTHMYJIAMH JUIS IHBECTOPIB, BBAKATHMYTHCH CBPONEHChKOIO
Komicieo 3axoaaMu, 110 He HANAIOTE JOTTOMOTH.

Pimenns €nponeiicskol Komicii 3 uporo npusojy ano 6 o4aToK npeueienty, skHi
nigipsas Gu BeCh KOHTPONL JepxkaBHol fonomorn B €C.

Oppak, skuo Gyae nogaso koukperse nocwnanns, [lpoekr i3 3a10BOJCHHIM
IBEPHETHLES JI0 HBOTO 3 NOJAANBIIHMH KOMCHTAPAMH T4 P03’ ACHEHHSAMH, SKILO HEe Gync
Heobxinno.

2.4 Ykpaina me ne € wienom €C, Tomy Beebivne 3anpoBaKeHHA NPABH.I

JEPKABHOT IONOMOTH He € BHIPABAAHEM; ¥ Lbomy Kontekcti [Tonbuia
OyJsia naBeaena K NPHKIAL, KoJIH Kpalaa BTPATH/IA TPETHHY ¢BOET 1po-

MHCJI0BOCTI Yepes 3anpoBaUKeH S IPABHJ IepKaBHOT JOMOMOTH /10
seryny ao €C !

.lle npasma, mo VYkpaina me He ¢ wiekoM €C. Opuak 3anpoBapKEHHA Ta

3JACTOCYBAHNS NPaBHI  ACPKABHOT JIONOMOTH (QOPMAIBHO € BHIDABJAHUM Ta
BHMAFAETHCA  TIONOMKEHHAAMHE  MIKHApOJAHOT YIOAH, a came minncanory YA,
Bianosiano 1o YA Vipaina Mac 30608’ s3anns y cdepi aepicaBHol IONOMOTY, ik e
MOACHIOBANOCH Y NYHKTI 3 BHILE.

. Buxmiosenns i3 cdepn sacrocysanns 31 saxonis nigrpuMkH, nepenbavennx 31,

NPHIBOMHTL, TAKAM WHHOM, JO CHTyauil, KoiH Vipaina 1e BHKOHYE CBOI
30608’ a3anus Y cepi ACPKABHOI JOMOMOTH, UI0 BHIUIHBAIOTH 3 YA (mixuaponana
yroja),

Kpim TOr0, cX0Mke, CTREPIKYETHCA, MO 3aCTOCYBAHHS TPABHI AepiKaBHOl JI010MOIH
HEraTHRHO BIUIHHYJIO HA PO3BHTOK MONBCHKOT npomucnosocti Jo 1i Beryny no €C.
FaaHavaiot, Mo [ KOJHAM YHHOM HE MOXHA BRAKATH BHIPABAAHHAM AT pineryny

4
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it MixnapoauKx 30608 s3anb YA, [Tpoext Xoue BHCIOBHTH CBOIO IYMKY NpO T€, 1O
cnpasi B noAbekKkili exonomini wa nowarky 2000 -x pokis sinGyscs cnaj. OuHak
HeMAe WOJAHHX 03HAK Toro, W0 ue 6Gyno cnpHYHHEHO 34CTOCYBAHHAM [paBAl
JepKABHOT JIOTIOMOTH, 30KPEMa CTOCOBHO perioHanbnoi iHBeCTHIINHOT 0T OMOTH.
Hasnaku, nNONBCBKHH  ypajgl TOAi  3alpoBaIHB CHeiaibii  3aX0[H  L0ID
pecTpyKTypusauii KoMnanid, mob AONOMOrTH IM TOJOMNATH rpyanou. Ll saxonm
RIAMOBIANH BiANOBIAHOMY 3aKoHOMaRcTBY €C Npo Aepikasiy AOHOMOLY.

2.5 311 cBOEIO METOIO He CYIEPEMHTE MIEKHAPOAHO-NPABOBHM 30008' 132 1AM

Ykpatun y cepi esponeiicsiol inrerpanit

Sk nosckiopanocs y podaini 2.1, monomora s 31 moxke Gyrn Haqand, KO
notpumani ymosu, seratonneni 3JUL [lpoekt He noainse AyMKH, 10 pospobaeni
nonoxenus 311 signmopigarors YA. Hasnakd, MH BBAKACMO, 110 HEOOXIVIHMH €
IMiHH 0 3anIaHoBAHOT NONPABKM JUIS NPHBEACHHA 3aXOMiB y BIANOBIAFICTH 13
simoramu 3JUJT. Kpim Toro, HeoGXifHe noBiloMICHHS Ta NOTODICHHS AMKY:

Bucnosok

He MOKHA MOBHICTIO BIMOBHTHCH Bijl 3aCTOCYBAHHS MPaBII JCPKABHOL 110 TOMOIH
1010 CTHMYMIOBAHHS i1BECTOPIB HA mijcTapi Toro gaxry, wio YKpaiHa He € AienoM
€C. e apno nopymuio 6 Misnapoani 30608’ s3auks, AKi BUMHBAIOTE 3 YA,

Hemae oBrpyHTYBanus Ul BUCHOBKY, mo 3axoiu srigno 3 31 ve e aeprrapnoio
fomomMoro0, 3okpema, Take OGIPYHTYBAHHA HE BHIUIMBAE 3 YCTAICHOrO NOHATTS
aonoMord. Binsmwe Toro, nassmicte nomiGuux saxomis y €C, axi mibato mHe
BRAKAIOTLCS JICPIKABHOIO JIOTOMOroio, ¢ ayxe cymuinnoo. Tomy Teepukerins, mo
Ykpaina He BigcTynae Bia npaktike jgeskux [lepikas Wienin, BHKIHKAE cepitosti
cymuini Ta notpefye HoAaTbIIOro 06roBopeHHs.

V [aHoMy BHTGJKY 3aCTOCOBYIOTBCS KOHKPETHI NpaBHia [MOXO TaK - 3panol
perioHanbHOT JONOMOTH, SK4, 3AACTHCH, HA/IAETHCA B inayerpianbEux mapkar . Bouu
J03IBONAIOTH POIPOGHTH NOCTATHI CTUMYMH JUIsl iHBecTopis y Gopmax, nepeatauennx
3111, Hapania HeoOMeKEHOT JepaKaBHOT JONOMOTH, AK Y AAHOMY BHIIALIKY, AKS MOKE
{CTOTHO MepennIyBaTH IHBECTHILINHI BHTpaTH, CITi BBAKATH HeeeKTHBHUM,

[upecropin 3aspHuail He npUBabAIOIOTE BHKIOYHO 3aX01H JEPHKABHOT JIOTOMOTH.
[MpakTHKa NOKa3ye, MO BOHH TAKOXK BPAXOBYIOTE 3araibHe Gi3Hec -CepeloBaLLE, fKe,
SAACTHES, HABITH BAXITHBILIAM, HX PO3MIpH JIOTIOMOTH, IPHIHAYEH] JUIS HAX.

[fpoekT nNpPOMOHYe BCIM  3aUIKARICHHM CTOPOHAM  NEPErIANYTH nipin a0
obrosopioBanux 3axomis. 3a Heobxizmocti, [lpoekT roToBHI pPO3IBHBATH JYMKH,
BHKIACHi B wiff 3anucid, Ta npeacrasnTh ix npeactasuuky BP.

lIredpan Cabay
Kepisuux rpynu [poexTty




